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- This newsletter covers the Hotel market in Portugal with the focus on tracking supply and the main transactions.
- 46% of the accommodation supply in Hotels, 55,666 rooms, is classified as four stars, from a total of 120,910 rooms and 1,666 Hotels.

- Since 2019, the total new accommodation per year is standard, averaging 2,500 rooms per year, however in 2023 were registered 3,365 new
accommodations, across 57 new Hotels.

- According with HVS, the average value per room in Lisbon is expected to reach €239,000, 12% below Europe’s average (CAGR 5 ,; 0f 5%).

- We highlight the main transactions, Portfolio D. Pedro by €250M, Portfélio NH Hoteles by €123M, Palmares Ocean Living & Golf by €110M and
Vila Sol Hotel by €43M, accounting more than €500M in sales last year.

- The 3M Euribor rates are slowly decreasing since Q4 2023 and are expected to stabilized on the following months. The 6M and 12M Euribor
rates are decreasing since Q4 2023 and are expected to continuing decreasing on the following months. xpectation of ECB rate to decrease on
S2 2024, with an immediate impact on all Euribor’s rate. A Euribor 3m-12m is at -0,19%.
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Note: We analysed the type of hospitality units identified by RNT as “Estabelecimento Hoteleiro — Hotel”. All the data was downloaded from the mentioned sources on February 2024 and analysed. Forecast trends are based on the previous period forecast. All
the analyses were performed by ATTA and should not be use for any purpose prior to our previous agreement. If you are interested in more information's or specialized real estate advisory, please contact us.

February 2024 ATTA Real Estate Follow us [Tg)


https://atta.pt/
https://www.linkedin.com/company/82672435/admin/

	Slide 1

